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THIS INDENTURE, made and entered into this dey by and between ___Wiley E. Chambers
and wife, Earline F. Chambers

whose address is _ 3500 Goodman Road West Horn Lake
B Cay)
_DeSoto YT 8iPp1 38637 , as Grantor (herein designated as “Debtor), and

Phillig L. Tutor

as Trusiee, and Southern Development Council, Inc.

Alabama
of Montgomery , IRKXMNK as Beneficiary

(herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor Is indebted to Secured Pearty In the full sum of _One Hundred Ninety
Five Thousand & no/l00-=wwacae—_

Dollars (§ 195,000. °°*******)evldenoedby a promissory note of even date herewith
In favor of Secured Parly, bearing Interest from __date  at the rate epecified in the note

providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

$195,000.00 Note repayable in the terms as set forth
in U. S. Small Business Administration "504" Note

of even date herewith and having a final maturity
date of March 1, 2022.

WHEREAS, Debtor desires to secure prompt payment of (a) the Indebtedness described above according
to Its terms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or hereafter
owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may

make to protect the property herein conveyed as provided In Paragraphs 3, 4, 5 and 6 (all being herein referred
to as the "Indebtedness”).

NOW THEREFORE, In consideration of the existing and fulure Indebtedness herein recited, Debtor hereby
conveys and warrants unio Trustee the land described below situated in the

City of __Horn Lake County of DeSoto State of Mississippi:
Lot 14, Section B, Center City, Commercial Subdivision,
in Section 28, Township 1 South; Range 8 West, DeSoto
County, Mississippi, as per plat thereof recorded in
Plat book 57, Pages 36-38, in the office of the Chancery
Clerk of DeSoto County, Mississeippi.

Afler Recording., Retumn fo:
llolcomb Dunbar, P.A.
PO. Box 190
Southaven, MS 38671
601.349.0664

Filc NodbHilole Initlals, SON :
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“THE LOAN SECURED BY THIS LIEN WAS MADE UNDER A UNITED STATES SMALL BUSINESS
AIMINISTRATION (SHA) NATIONWIDF PROGRAM WHICH USKS TAX DOLLARS TO ASS1S8T SMALL BUS1NFSS
OWNEFRS . 1¥ THE UNITED STATES 1§ SEEKING T0 FNFORCKE THIS DOCUMENT, THEN UNDFR SHA
RFEGUL.ATIONS:

A) WHEN SHA 18 THE HOLDER OF THE NOTE, TH1S DOCUMENT AND ALl. DOCUMENTS EVIDENCING OR
SECURING TH1S LOAN WI1ll. RE CONSTRUED IN ACCOKDANCE WITH FEDFKAL. LAW.

H) CDC OR SHA MAY USE 1OCAL OK STATE PROCEDURES FOR PUKPOSES SUCH AS FILING PAPERS,
RECORDING DOCUMENTS, GIVING NOTICE, FORKCLOSING l1ENS, AND OTHER PURPOSES. BY USING
THESE PROCEDURES, SBA DOES NOT WAIVE ANY FEDERAL IMMUNITY FKOM 1.OCAL OR STATE CONTROI.,
PENALTY, TAX OR LIARILITY. NO HOKRROWER OR GUARANTOR MAY CLAIM OK ASSENT AGAINST SHA
ANY 1OCAL. OR STATE 1AW TO LENY ANY OHLIGATION OF RORROWEK, OR DEFEAT ANY CLAIM OF EBA
WITH RESPECT TO THIS 1L.OAN.

ANY CLAUSE 1IN THIS DOCUMFNT REQUIRING ARBITHATION 18 NOT ENFORCEABLF WHEN SBA 18 THE
HOI.LER OF THE NQTF SECUKRKD HY TH1S INSTHUMENT.*

together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, sald land {all belng herein referred to as the "Property”). Notwithstanding
any provision in this agreement or In any other agreement with Secured Party, the Secured Party shall not have
@ nonpossessory security interest in and Hs Collateral or Property shall not include any household goods {as defined
In Federal Reserve Board Regulation AA, Subpart B), uniess the househoid goods are Identified In a security agree-
ment and are acquired as & result of a purchase money obligation. Such housshold goods shall only secure sald
purchase money obligation (Including any refinancing thereol).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt peyment of all existing and future indebledness due by Debtor 10 Secured
Party under the provisiona of this Deed of Trust. If Debtor shall pay sald indebtedness promptly when due and shall perform all covenants
made by Debior, then this conveyance shall be void and of no efiect. if Debtor shall bs in default as provided In Paragraph 8, then, In that
eveni, the entire indebladness, together with all intereet accrued thereon, shall, at the option of Beoured Party, be and become at once due
and payabie without notice o Debtor, and Trusiee shall, st the reques! of Secured Parly, sell the Property conveyed, or a sufiiciency thereol,
fo satisly the Indebtedness at public oulcry o the highest bidder for oash. Sale of the property shall be adveriisad for thres consecutive weeks
preceding the sale In 8 newspaper published in the county where the Property ls situated, or  none Is 80 published, then in some per
having & general circuiation therein, and by posting a nolice for the same time at the oourthouse of the same oounty. The notice and adver-
tisernent shal disclose the names of the original debtors in this Dead of Trust. Debtors waive the provisions of Section 89-1-55 of the Miselselppi
Code of 1072 ns smended, i any, s far as this section restricis the right of Trusiee to offer at sale more than 180 acres at a 1ime, and Truslee
may ofier the proparty hersin conveyed as a whole, regardiess of how It Is described.

If the Property Is situaied In two or more countles, or in two judicial districls of the same county, Trustee shall have full power 10 select
In which county, or judicial district, the sale of the property Is to be made, newspaper advertissment published and nolice of sale posied,
wtmmmuummmwmm.mmmm-mﬁmum sssociation,
then any officer thersol may declare Debtor 1o be in default as provided In Paragraph § and reques: Truslee 1o sell the Properly. Sacured
Party shall have the same right 10 purohase the property at the loreclosure sale a8 would & purchaser who ia not a party 10 this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable companaation 1o Trustes; then the In-
debtednass due Becured Parly by Debior, Including socrued interest and attomey's fees due for collaction of the debt: and then, lastly, any
balance remaining to Debtor.

IT I8 AGREED thai this conveyance ls made subject to the convenants, stipulations and conditions set forth below which shall be binding
upon afl parties hersto.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time 10 time
upon the securlly herein conveysd. Such advances shall be optional wih Secured Party and shall be on such terms as to amount, maturity
and rate of Interest as may be mutually agreeable to both Deblor and Secured Parly. Any such advance may be made to any one of the
mbm-hwummbomlhlnm.nndlflomndo.mllbemumdbylhlsDooddTmﬂtolhnumocmnluHmdomlllbeblon.

2. This Deed of Trust shall also sacure any and all other Indebledness of Debior due 1o Secured Party with Inleres! thereon as spacified,
or of any one of the Deblors should there be more than one, whether direct or conlingent, primary or secondary, sole, joint or several, now
existing or hereafter arising ai any time before canceliation of this Deed of Trusl. Such Indebtedness may bs evidenced by note, open ac-
count, overdraft, endorsementi, guaranty or otherwise.

185DfliB ehell keep all Improvements on the land herein conveyed Insured againsi fire, all hazards included within the lerm "sxtended
coverage”, flood In araas designated by the U. 8. Depariment of Housing and Urban Development as being subject to overfiow and such
dhuhulrdlu&.cund?lﬂynuymmblymulnhmnmoanhnbehmrmydmormlmh‘nhrnolhulhlnmoIndobhdmu
sscured by this Dead of Trust. All policles shall be written by reliable insurance companies acceplable 1o Secured Party, shall include stan-
dnrdlonpmbbelnmulnlmol&euudPlnylndlhlllbodollnndlo&eurodParly.DobtouhnllpromplIypnyﬂundwllpromhm
charged for suoch insurance, and shall furnish Secured Party the premium receipts for Inepection. Upon Debior’s fallure 10 pay the premiums,
Bsecurad Party shall have the right, bul not the obligation, to pay such premiums. in the event of a loss covered by the Insurance In force,
DoblorlmlprompllynolllysnundParlymmlymnhpmoloﬂoullllmlyproolhnolmldobyDohlor.AllloupnmnIslhlllbo
made directly 4o Sscured annbl.mmmyonherlpplyﬂnpmeudlwlheropnlrorrulomlonolhdnnngodlnwomm-
or 1o the Indebtedness of Debtor, or releass such procesds In whole or In par 1o Debtor.

4. Dobtor shall pay all taxes and ssaessments, general or special, levied ageinst the Properly or upon the Interest of Trustee or Secured
Parly therein, during the term of this Deed of Trusi before such taxes or assessments become delinquent, and shall furnish S8ecured Party
the tax receipis for inspection. Bhoukd Debtor fall 10 pay all taxes and assessments when due, Seoured Party shall have the right, but not
the obligation, to make these payments.

5. shall keep the Property in good repair and shall nol permit or commi waste, impairment or detsrioration thereo!. Debior shall
use the ProporlylorIlwlulpurpooumly.SOcurodParlymaymllnuamnnelobomlde-mﬂuuponlndlmmollho Property
after first giving Debior nolice prior 1o any inspection specifying a Just cause relsied 1o Secured Party’s interest in the Properly. Secured
Plnyd\dlhlnmm.bmndthoobllumbn.louunmod.dnpnlulobommwlhoPropenymrMnmnglbw-rouonlblo
opporiunity o maks the repaks.

Should the purpose of the primasy indebledness for which this Deed of Trust Is given a8 security be for consiruction of improvements
onthollndhonhoomynd.&eurodhﬂylmllhlulh.ﬂglﬂhmlh.ormlmlobommemﬂuuponmnopmymdInspoellom
of the conatruciion in progress. Should Secured Parly delermine that Debior is falling 1o perform such construction in m timely and satisfaciory
manner, Secured Party shall have the right, but not the obligation, to take charge of and procesd with the construciion at the exponso of
Debior sher firet affording Deblor & reasonable opporiunity to continue the construction In a manner apresable fo Secured Parly.
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8. Any sums advanced by Securad Parly for Insurance, taxes, repairs or construclion as provided in Paragraphs 3, 4 and 5 shall be sacured
by thia Deed of Trust as advances made to protect the Properly and shall be payable by Debior to Secured Party, with Interest st the rate
specified in the nols representing the primary Indebtedness, within thirty days following writien demand for payment sent by Secured Party
to Debtor by certified mall. Receipts for insurance premiums, taxes and repalr or construction costs for which Secured Party has made pay-
ment shall serve as conciueive evidence thereof.

7. As addhional security Debior hereby assigns 1o Becurad Parly all rents accruing on the Property. Debtor shall have the right to collect
and retain the rents as long as Debtor Is nol in defaull as provided in Paragraph 8. In the avent of defaull, Secured Party In peracn, by an
agent or by a judicialty appointed reosiver shall bs entitied to enter upon, lake possssalon of and manage the Properly and collect the rents.
All rents 80 coliacted shall be applied first 10 the cosis of managing the Property and collecting the rents, including fees for a recelver and
an sitorney, commissions 1o rental agents, repairs and olther necessary reiated expenses and then to payments on the indsbiedness.

8. If all or any part of the Property, or an interest thersin, Is sokl or transierred by Debior, excluding {(a) the creation of a llen subordinate
1o this Desd of Trust, (b) a transfer by devise, by descent or by operation of law upon the death of a joinl owner or {(c) the grant of a leasehold
intares! of three years or iess not conisining an option to purchase, Secured Party may declare all the indebiedness 1o be immediately due
and payabie. Sscured Party shall be deemed 1o have walved such oplion to accelerais i, prior or subsequent 1o the sale or ranafer. Sscured
Party and Debtor's successor In interest reach agreement In writing that the credit of such suoccesacr In interest is satisfactory 10 Secured
Party and that the successor in intersst will assume the Indebladness so as to become personally llable for the payment thereol. Upon Debtor's
SUCCesor In interest sxecuting & writien sssumplion agreement accepled in writing by Secured Parly, Secured Parly shall release Debtor
from all obligations under the Deed of Trust and the Indebtedness.

N the conditions resulting in a walver ol the oplion o accelsrale ars not satisfled, and H Secured Party slects nol 10 exercise such option,
then any extension or modification of the terms of rapayment from time to time by Secured Party shall not operate to release Debtor or Deblor's
succeseor In inferest from any libliity imposed by this Deed of Trust or by the Indebledness.

If Secured Party elacis 1o sxercise the option 10 accelerats, Secured Party shall send Debtor notice of acceleration by certitied mall. Such
notice shall provide a period of thirly days from the date of malling within which Debtor may pay the indebliedness In full. If Debtor falls to
mhnuoh :MoblodnnlM - prior to the expiration of thirly days, Becured Parly may, without further nolice to Debtor, invoke any remedies sst

In this ruel.

9. Debtor shall be in defaukt under the provisions of this Deed of Trust H Deblor (a) shall fall to comply with any of Debior's covenants
or obligations contained hereln, (b) shall fall 1o pay any of the Indebledness secured hereby, or any instaliment thereo! or inlerest thereon,
a8 such Indebledness, inslaliment or interest shall be due by coniracival agresment or by acceleration, (c) shall become bankrupl or Insolvent
or be placed In recelvership, (d} shall, f a corporation, & parinership or an unincorporated assoclation, be dissoived voluntiarily or Involuntar-
ly. or (s) i S8ecured Party in good falth deems liself insecure and s prospect of repayment seriously impaired.

10. Secured Parly may at any time, withoul giving formal notice to the original or any sucosssor Trustes, or to Debtor, and without regard
1o the willingnoss or inabiiity of any such Trusies to execute this trust. appoint another person or succession of persons (o act as Trustea,
and such appointee In the execution of this irust shall have all the powers vesied in and obligations Imposed upon Trusiee. Should Secured
Parly be a corporsiion or an unincorporated association, then any officer thereo! may make such appointment.

11. Each privilege, option or rernedy provided in this Dead of Trust to Secured Parly Is distincl from every other privilege, oplion or remedy
contained herein or afforded by law or equity. and may be exerclsed Independently, concurrently, cumuiaiively or sucosssively by Secured
Parly or by any other owner or hoider of the Indebledness. Forbearance by Secured Party in exercising any priviiege. option or remedy after
::orlwlhdonohuneruodahlllmlmﬂnmeamlvmof&euml Panty's right to exercise such privilags, option or remedy in event

any subsequent aocrual.

12. The words "Deblor” or "Sacured Parly” shall each embrace one individual, two or more individuals, a corporation, a partnership or
an unincorporaied association, depending on the rectial herein of the parlies 1o this Deed of Trust. The covenants hersin contalned shall
bind, and the benefits herein provided shall Inure to, the respective legal or personal representaiives, successors or assigns of the pariles
hereto subjeci to the provisions of Paragraph 8. i there bé more than one Debior, then Debior’s obligations shall be joinl and ssveral. Whenever
in this Dead of Trust the context ao requires, the singular shall iInciude the plural and the plural the singular. Notices required herein from

Sacurad Parly 10 Debltor shall be sent to the address ol Debior shown In this Trusl.
TN WITNESS WHEREOF. Dobior has cxooutod tnis Dess of Trect onthe - C 29 £1 day of January ux 2002
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
s —
By
Trle
Allest: —_——
T S ——
(Seal)

INCIVIDUAL ACKNOWLEDQGEMENT

S8TATE OF MISEISSIPP
COUNTY OF DESOTO

This day persondily appeared before me, the undersigned authority in and for the Blate and Counly aforesald, the within named

WILEY E. CHAMBERS & EARLINE F. Cﬂhmm_t he Y signed and delivered the foregoing
Deed of Trust on the day and year therein mentioned.

Given under My band and oftiolal seal of office, this the __ 22t day of January *Wx2002




